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On May 22, the Inter Press Service reported that the Guyanese government plans to authorize
construction of a private gold refinery by year-end. Kenneth King, senior adviser for the president's
office, told gold industry officials at a recent meeting that a "sufficiently large and critical mass of
gold" now exists in Guyana to "enable us to establish a refinery here." King said plans for plant
construction reflect the complete turnaround of the gold industry and free market policies over
the last three years. In 1991, for the first time since 1915, 60,000 ounces of gold were sold to the
Guyana Gold Board, the government's buying agency. The Canadian-owned Omai Mine, scheduled
to begin operations in western Guyana in November, is expected to produce a minimum 250,000
ounces of gold per year over the next decade. King added that the government is also considering
several applications for mining concessions from other foreign companies. Gold produced in
Guyana is currently sent to a Canadian company which refines and sells the product on behalf
of the government. Once the refinery is operational, the metal will be turned into gold bars in
Guyana and exported. According to Kenneth Bancroft, chairperson of the Gold Board, the country's
jewellers stand to benefit greatly from the proposed refinery as they will no longer have to refine
gold themselves. (Basic data from Inter Press Service, 05/22/92)
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